
Bitcoin Fall Extends to 25% as Fears of Crypto Crackdown Linger

January’s cryptocurrency selloff got fresh impetus on Tuesday when Bitcoin 
slumped as much as 25 percent, as the prospect of regulatory crackdowns 
appeared to spread.

While the largest digital coin was down 25 percent at $10,338 as of 4:37 p.m. 
in New York, it was still at the lowest level since early December, according 
to composite pricing on Bloomberg. As Bitcoin halted its two-day rally, rival 
cryptocurrencies also tumbled. Ripple sank as much as 40 percent and Ethereum 
dropped 26 percent.

Speculators across the globe are struggling to determine when or how market 
watchdogs may rein in an industry that’s decentralized and derives much of its 
value from anonymous ownership. Many assertions that digital coins represent a 
bubble have triggered double-digit selloffs over the past year, only to be followed 
by rebounds.

Who's Afraid of QE's End? Not These Emerging European Economies

While the prospect of the European Central Bank’s withdrawal of monetary 
stimulus is bringing closer the end of an era of record-low borrowing costs in 
emerging Europe, it isn’t worrying countries both inside the euro area and those 
just on its eastern fringe.

Governments from Slovakia to Croatia say their economies are in much better 
shape than when investors fled the region following the 2008 global economic 
crisis. Tighter fiscal policies, better credit ratings and more-diversified debt profiles 
mean they can handle any potential fallout from higher borrowing costs and lower 
demand once the ECB turns off the taps, officials at the annual Euromoney central 
and eastern European forum in Vienna said on Tuesday.

“Financial markets have already priced in improvements in the economy and 
the fiscal position,” said Croatian Finance Minister Zdravko Maric, who predicts 
his country’s return to investment status in two years after it was just upgraded 
by Fitch Ratings. “But at the end of the day, what happens in global markets is 
something we need to be aware of.”

U.S. Slashes Aid to Palestinians Through UN to $60 Million

The U.S. has told the United Nations agency that aids Palestinians that it will 
contribute only about half of a $125 million payment to the body, while demanding 
a “fundamental reexamination” of the social-service agency’s mission and funding 
before deciding whether to pay the rest.

“It is time other countries, some of them quite wealthy, step in and do their part to 
advance regional security and stability,” the State Department said in a statement 
Tuesday, saying the money is enough to keep the agency from running out of 
funds while the remaining $65 million is withheld “for future consideration.”

The United Nations Relief and Works Agency for Palestinian Refugees ensures 
salaries for teachers and health-care workers in Jordan, the West Bank and Gaza. 
President Donald Trump has denounced the aid amid tensions over his decision 
to move the U.S. embassy in Israel from Tel Aviv to Jerusalem. Palestinian leaders 
have said the U.S. decision disqualifies it from serving as a mediator in long-
stymied peace talks.

Saudi Arabia Plans Up to $7 Billion of Renewable Energy Projects This 

Saudi Arabia expects to start up to $7 billion of renewable energy projects this 
year, with solar plants leading the way.

Tenders will be issued this year for eight projects totaling 4.125 gigawatts of 
capacity, Turki Mohammed Al Shehri, head of the kingdom’s Renewable Energy 
Project Development Office, said Tuesday in an interview in Abu Dhabi. The cost 
will be $5 billion to $7 billion, he said.

Saudi Arabia and other Middle Eastern oil producers are looking to renewables to 
feed growing domestic consumption that’s soaking up crude they’d rather export 
to generate income. The kingdom wants to have 9.5 gigawatts of solar and wind 
capacity installed by 2023. Developers have been cutting their bids for solar 
power to record lows in recent years.
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